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TOP EU COUNTRIES BY PHARMACEUTICAL 
PRODUCTION: YEAR 2016
(billion dollar) 

Source: compiled by Fondazione Edison on data from EFPIA (The Pharmaceutical Industry in Figures. Key Data 2018)
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OPERATIONAL STOCK OF INDUSTRIAL ROBOTS 
IN THE SECTOR OF METALS, METAL PRODUCTS 
AND INDUSTRIAL MACHINERY: YEAR 2017
(thousands of robots)

Source: compiled by Fondazione Edison on data from International Federation of Robotics 
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In Italy there is great economic and social inequality.

In Italy only 38% of people live in regions with a per capita GDP 
at purchasing power parity lower than the European Union 
average, compared to 72% in France, 67% in the United Kingdom 
and 64% in Spain.
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PERCENTAGE OF THE NATIONAL POPULATION LIVING 
IN REGIONS WITH A GDP PER CAPITA AT PURCHASING 
POWER PARITY LOWER OR HIGHER THAN THE EU 
AVERAGE: YEAR 2016

Source: compiled by Fondazione Edison on data from Eurostat
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Italians pay low taxes and the government balance 
is in a very bad situation.

Italian tax rates are more or less in line with the European average. 
And from 1995 to 2018 Italy’s cumulative government primary balance 
before interest payments reached the level of EUR 724 billion, an absolute 
record in Europe, well ahead of Germany.
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TOTAL TAX RATE: EURO AREA COUNTRIES
(percentage of GDP)   

Source: compiled by Fondazione Edison on data from Eurostat 

2013 2017 CHANGE
ITALY 43.6 42.2 -1.4
BELGIUM 47.6 46.5 -1.1
AUSTRIA 43.3 42.2 -1.1
FINLAND 43.7 43.3 -0.4
MALTA 33.6 33.2 -0.4
PORTUGAL 37.1 36.7 -0.4
SLOVENIA 36.9 36.7 -0.2
LUXEMBOURG 39.7 40.1 0.4
SPAIN 33.8 34.2 0.4
GERMANY 39.5 40.3 0.8
FRANCE 47.4 48.2 0.8
ESTONIA 31.7 32.8 1.1
LATVIA 29.5 31.2 1.7
CYPRUS 31.5 33.7 2.2
NETHERLANDS 36.3 38.8 2.5
LITHUANIA 27.0 29.6 2.6
SLOVAKIA 30.1 33.0 2.9
GREECE 38.5 41.6 3.1

General government; total receipts from taxes 
and social contributions (including imputed 
social contributions) a�er deduction of amounts 
assessed but unlikely to be collected

TOTAL TAX RATE
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CUMULATIVE GOVERNMENT PRIMARY BALANCE OF 
THE MAIN EURO AREA COUNTRIES AND UNITED STATES: 
1995-2018

Source: compiled by Fondazione Edison on data from European Commission, AMECO Database

Italy Germany France Spain United States
(right axis)

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
-600
-500
-400
-300
-200
-100

0
100
200
300
400
500
600
700
800

-5,000
-5,500

-4,500
-4,000
-3,500
-3,000
-2,500
-2,000
-1,500
-1,000
-500

500
0

1,000
1,500
2,000
2,500724

533

-288

-456

-5,047

bi
lli

on
 €

bi
lli

on
 $

 



33

10

Italy is too indebted.

Considering private and public debt combined, Italy is less indebted than many other advanced 
countries. Household debt is one of the lowest globally. The public debt is very high in terms of percent 
of GDP but it looks more sustainable if compared to the historically high government primary surplus 
mentioned above and Italian household net fi nancial worth, that is twice as high as GDP. Furthermore, 
only 1/3 of Italian public debt is fi nanced by foreign investors; the private domestic sector is fi nancially 
strong and Italy’s net international fi nancial position is only slightly negative (-6% of GDP in 2017) and 
more comfortable than those of many other important OECD countries.
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PRIVATE SECTOR DEBT, CONSOLIDATED 
(percentage of GDP)

Source: compiled by Fondazione Edison on data from Eurostat 

2002 2005 2008 2011 2014 2017

ITALY 82.7 96.0 113.9 122.7 119.0 110.5

GERMANY 122.1 117.0 109.7 102.5 98.6 100.1

FRANCE 103.8 109.6 122.4 135.3 141.5 148.2

MEMO 2008 2011 2014 2017

IRELAND 236.4 274.0 278.3 243.6

PORTUGAL 196.2 204.1 190.5 162.2

SPAIN 195.9 196.4 165.8 138.8

GREECE 113.0 130.2 129.2 116.4

The private sector debt is the stock of liabilities (at the end of the year) held by the sectors Non-financial 
corporations and Households and non-profit institutions serving households. The instruments taken into 
account to compile the private sector debt are debt securities and loans.



35

anniversary

MEMO 2008 2011 2014 2017

IRELAND 236.4 274.0 278.3 243.6

PORTUGAL 196.2 204.1 190.5 162.2

SPAIN 195.9 196.4 165.8 138.8

GREECE 113.0 130.2 129.2 116.4

PRIVATE FINANCIAL WORTH
Households; non-profit institutions serving households
Financial net worth
(percentage of GDP)

Source: compiled by Fondazione Edison on data from Eurostat 

2002 2005 2008 2011 2014 2017

ITALY 196.5 216.4 181.3 163.8 195.6 202.6

GERMANY 90.8 113.1 104.3 112.4 124.1 131.3

FRANCE 121.7 131.5 118.9 133.2 149.0 166.5

MEMO 2008 2011 2014 2017

PORTUGAL 93.4 101.9 116.5 119.6

SPAIN 64.7 80.1 114.4 118.0

IRELAND 36.8 67.4 91.3 76.9

GREECE 60.5 43.0 77.2 87.9
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GENERAL GOVERNMENT DEBT/PRIVATE WORTH
General government consolidated gross debt
(percentage of household financial net worth)

Source: compiled by Fondazione Edison on data from Eurostat 

2002 2005 2008 2011 2014 2017

ITALY 51.9 47.1 56.5 71.1 67.4 64.8

GERMANY 65.4 59.2 62.5 69.9 60.0 48.7

FRANCE 49.5 51.3 57.9 65.9 63.7 59.2

MEMO 2008 2011 2014 2017

GREECE 180.8 400.2 231.7 200.3

PORTUGAL 76.8 109.3 112.1 104.3

IRELAND 115.2 164.5 114.0 88.9

SPAIN 61.1 86.8 87.8 83.1
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MEMO 2008 2011 2014 2017

GREECE 180.8 400.2 231.7 200.3

PORTUGAL 76.8 109.3 112.1 104.3

IRELAND 115.2 164.5 114.0 88.9

SPAIN 61.1 86.8 87.8 83.1

GENERAL GOVERNMENT DEBT HELD 
BY NON RESIDENTS
(billion euro)

Source: compiled by Fondazione Edison on data from Eurostat 

 

2017

FRANCE 1,106.3

GERMANY 1,036.2

ITALY 730.5

MEMO 2017

SPAIN 504.6

PORTUGAL 131.0

IRELAND 119.9
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NET INTERNATIONAL INVESTMENT POSITION 
(percentage of GDP)

Source: compiled by Fondazione Edison on data from Eurostat 

2002 2005 2008 2011 2014 2017

ITALY -11.1 -15.4 -21.7 -18.3 -21.0 -6.3

GERMANY 0.0 13.3 18.1 23.2 40.6 54.0

FRANCE 6.7 -2.0 -13.8 -8.7 -15.6 -20.1

MEMO 2008 2011 2014 2017

IRELAND -95.3 -139.1 -164.3 -149.3

GREECE -75.8 -88.8 -131.9 -140.5

PORTUGAL -95.1 -100.7 -118.6 -104.9

SPAIN -80.2 -91.9 -98.0 -83.8

The International Investment Position (IIP) is a statistical statement that provides an aggregate view of the 
net financial position (assets minus liabilities) of a country vis-à-vis the rest of the world. It allows for a stock-
flow analysis of the external position of a country. It shows at a point in time the value and composition of: the 
financial assets of residents of an economy that are claims on non-residents and gold bullion held as reserve 
assets, and the liabilities of residents of an economy to non-residents. 
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This booklet has been compiled by Marco Fortis, Fondazione Edison, with the collaboration of 
Stefano Corradini and Andrea Sartori
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